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BOARD’S REPORT 

 

Dear Shareholders,  

 

On behalf of the Board of Directors, it is our pleasure to present the Eighth Board’s Report together with 

the Audited Financial Statements of Northern Arc Investment Managers Private Limited (formerly IFMR 

Investment Managers Private Limited) (“the Company”) for the year ended March 31, 2021.  

 

Financial Performance: 

 

The summarized standalone result of your Company is given in the table below.  

(in INR Lakhs)  

 

Particulars  As on March 31, 2021 As on March 31, 2020 

Income                           2,419.83  
                         

1,941.61  

Less: Expenditure  
 

                         1,249.22  
                         

1,846.99  

Gross profit before depreciation                           1,170.61  
                               

94.62  

Less: Depreciation for the year                                    0.05  
                                  

0.28  

PBT (Profit/(Loss) before Tax)                           1,170.56  
                               

94.34  

Less: Provision for tax (Current year)                               264.48                                 32.00  

Less: Deferred tax                                 32.31                                  -9.13  

PAT (Profit/(Loss) after Tax)  
                             873.76  

                               
71.46  

Profit brought forward from previous 
year  

                             909.78  
                         

1,586.76  

Less: Transfer to Capital Redemption 
Reserve 

                                       -    
                            -

722.00  

Less: Reclassification of remeasurement 
of net defined benefit liability 

                               16.67  
                              -

26.44  

Balance carried forward to balance sheet  
                         1,800.22                               909.78  

 

Summary of Operations: 

During the year, the net revenue from operations of your Company is INR 2232.18 Lakhs (Previous year – 
INR 1918.48 Lakhs). For FY 2020-21, your Company’s Profit after tax stood at INR 873.76 Lakhs vis-à-vis a 
Profit after tax of INR 71.47 Lakhs in the previous year. 
 



 2 

Business Review/ State of Company’s Affairs 

NAIM continued its track record of achieving healthy growth in its fund management business, closing 

FY21 with cumulative investor commitments of INR 2,840 crore across all its funds, vs. INR 2,146 crore as 

of end-FY20, registering a 32% growth. NAIM brought on board 82 new investors during the year, 

comprising corporates, family offices and HNIs, taking the total capital drawn down to INR 2,111 crore at 

end-FY21. A total of INR 1,687 crore was deployed across sectors during the year, while the cumulative 

distributions made to investors stood at INR 641 crore, as at the end of the year. 

  

The Northern Arc India Impact Fund (“NAIIF”) – the eighth fund from the NAIM platform and the first 

offshore fund to be launched by NAIM successfully achieved its first close milestone before the onset of 

the COVID-19 pandemic. Fund-raising and deployment were suspended during the first half of FY21 and 

resumed in H2FY21 with final close expected during FY22. In March 2020, NAIM fully exited the IFMR 

FImpact Investment Fund (NAIM’s first AIF, launched in March 2015), recording the second complete 

maturity and exit from its investment platform. The fund delivered healthy returns of over 15% to the 

senior investor class against target returns of 13%. It may be recollected that in FY20, NAIM had exited 

the IFMR FImpact Medium Term Microfinance Fund, exceeding the return guidance by over 150 bps. 

Despite experiencing multiple external events over their tenure including demonetization (November 

2016), the implementation of GST (July 2017), an extended tight liquidity scenario (September 2018 

onwards) and the COVID-19 pandemic induced lockdown (March 2020 onwards), both funds maintained 

excellent portfolio quality and delivered consistent cashflow pay-outs to investors throughout their 

tenure, with no instances of shortfall or delay. In an environment of uncertainty and widespread 

deterioration of credit quality, these successful exits are a testament to NAIM’s fund management and 

underwriting capabilities. 

  

Northern Arc Money Market Alpha Fund continued to be a competent alternative for investors to park 

their short-term funds (1-3 months) with a target returns of 9-10%. The fund achieved a peak AUM of INR 

387 crore in March 2021. The fund has received investments of INR 526 crore from 34 investors and has 

successfully redeemed investor capital of around INR 266 crore during the year under review. 

  

NAIM continued to focus on its three investor segments – domestic institutional, domestic private wealth 

and offshore investors – by offering innovative products across various tenors and addressing diverse 

investment objectives. On the operations front, the emphasis has been on setting up Standard Operating 

Procedures (SOPs) with contingency plans. In the light of COVID-19 lockdown, the Business Continuity 

Process was tested and implemented successfully. Data migration to a new fund accounting system has 

been completed for all closed-ended funds. 

  

In FY20, leveraging its fund structuring expertise and understanding of analytical evaluation, NAIM had 

obtained from CRISIL a rating of AA+ (SO) for the Northern Arc India Impact Fund at 10% first-loss 

protection, bettering the AA- (SO) rating earlier received for the IFMR FImpact Medium Term 

Opportunities Fund (“Fund 5”) which had a similar structure. These ratings were reaffirmed during the 

year, on account on asset quality and recoveries made during the year. 

  

Following the receipt of the ‘Best Investment Management NBFC of the Year’ at the India NBFC Excellence 

Awards 2019 in August 2019, NAIM received another recognition in February 2021, by being included in 

ImpactAssets50, an annual showcase featuring fifty fund managers from across the world, who lead their 

respective fields in creating positive social impact, while generating financial returns for investors. Along 

with the earlier awards conferred on NAIM for excellence and innovation in the fund management domain 
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at domestic and international forums, these recognitions are a testimony of the deep underwriting 

expertise, innovative approach towards investment management and thought leadership in that NAIM 

brings about in its target sectors. The recognitions reinforce our belief that NAIM is a unique debt AIF 

platform delivering superior risk-adjusted returns to investors while creating positive social impact. 

 

Dividend: 

 

Your Directors do not recommend any dividend for the year under review.  

 

Transfer to Reserves: 

 

During the financial year 2020-21, the company has transferred a sum of Rs. Nil Crore to Capital Redemption 

Reserve account on account of redemption of redeemable preference shares. 

 

Details of Board meetings:  

 

During the year, 4 (Four) number of Board meetings were held, details of which are given below:  

 

SL.No  Date of the 

meeting  

No. of Directors who 

attended the meeting  

1  17.06.2020 4 

2 17.08.2020 4 

3 22.10.2020 4 

4 01.02.2021 3 

 

 

 

Changes in Board of Directors: 

During the financial year, the following changes occurred in the Board of Directors of the Company: 

 

Ms. Kshama Fernandes (DIN: 02539429) who retired by rotation was reappointed by the members at the 

Annual General Meeting held on August 26th, 2020.  

 

Ms. Nandita Ganapathy (DIN: 08452949) director of the company resigned from the Board on January 

18th, 2021 and her resignation was accepted by the Board. The Board sincerely appreciates the 

contribution of the resigned director during her tenure.  

 

Change in Key Managerial Personnel: 

During the financial year, there were no changes in terms of appointment/ cessation of the Key 

Managerial Personnel of the Company. 

 

Audit Committee: 

 

The company is not mandatorily required under Section 177 of the Companies Act to constitute an Audit 

Committee. However, the company has an Audit Committee comprising of the following members: 
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The composition of the Audit Committee as on March 31, 2021 is as follows: 

 

 

 

 

 

 

 

Extract of Annual Return: 

 

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014, extract of annual return is Annexed as Annexure 1.  

 

Directors’ Responsibility Statement: 

 

Pursuant to the requirement of clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, 

your Directors confirm that: 

 

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed 

along with proper explanation relating to material departures;  

 

(b) the directors have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 

state of affairs of the company at the end of the financial year and of the profit of the company for 

that period;  

 

(c) the directors have taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company and 

for preventing and detecting fraud and other irregularities;  

 

(d) the directors have prepared the annual accounts on a going concern basis; and  

 

(e) the directors have laid down internal financial controls to be followed by the company and that such 

internal financial controls are adequate and were operating effectively.  

 

(f) the directors have devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively.  

 

Statutory Auditors& Auditors Report: 

 

M/s BSR & Co. LLP, Chartered Accountants (Registration Number: 101248W/W-100022) had been 

appointed as Statutory Auditors of the Company at the annual general meeting held in 2018 for a period 

of 5 years for financial years 2018-19 till 2022-23. 

 

There has been no qualification, reservation or adverse remark given by the Statutory Auditors in their 

Report for the year under review. 

 

Sl. No.  Name of member 

1 Ms. Kshama Fernandes – Director 

2 Mr. Chaitanya Pande – Director 

3 Mr. Theodoor Brouwers – Independent Director 
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Related party transactions: 

 

During the year, your Company has not entered into any transactions with Related Parties which are not 

in the ordinary course of its business or not on an arm’s length basis and which require disclosure in this 

Report in terms of the provisions of Section 188(1) of the Companies Act, 2013. The details of transactions 

entered into with the Related Parties at arms’ length are enclosed as Annexure 2.  

 

Risk Management: 

 

The Company keeps the Board informed periodically of the significant risks associated with the business of 

the company and the various risk identification and mitigation processes put in place by the management. 

In the opinion of the Board, the Company has developed and implemented risk management procedures 

that are sufficient to combat risks that may threaten the existence of the Company. The enterprise risk 

management framework has also been adopted by your Board and is also subject to review from time to 

time. 

 

Reporting of Frauds by the Auditors to the Company:  

 

During the year, there has been no reporting of any frauds by the Auditors to the Audit Committee and 

Board as per Section 143 (12) of the Companies Act, 2013.   

 

Declaration of Independence: 

 

The Independent Director has given a declaration that he meets the criteria of Independence as required 

under Section 149(6) of the Companies Act 2013.  

 

Particulars of Loans, Guarantees or Investments: 

 

The company had not given any loans or guarantee or provided any security to its directors or any other 

person in whom the director is interested. Neither had it granted any loans, secured or unsecured, given 

guarantee or provided any security to any other body corporate. The company had not acquired by way 

of subscription, purchase or otherwise, the securities of any other body corporate except investment as 

a sponsor contributor in the alternative investment funds managed by it. During the year, the company 

had invested in the units of Northern Arc Income Builder Trust (Series II). Refer Notes to the financial 

statements. 

 

Information on material changes and commitments: 

 

There are no material changes or commitments affecting the financial position of the Company which 

have occurred between the end of the financial year and date of this report. We also hereby confirm that 

there has been no change in the nature of business of the Company.   

 

Details of significant and material orders passed by the regulators or courts or tribunals impacting the 

going concern status and Company’s operation in future: 

 

No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the 

going concern status operations of your Company in future.  
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Internal financial controls: 

 

In the last financial year, the completeness and adequacy of internal financial controls of the Company 

was evaluated by an independent audit agency and report of the same has been shared with the Statutory 

Auditors of the Company. During FY 2020-21, the internal financial controls were tested and presented to 

the Audit Committee for its review. The Audit Committee has reviewed the internal financial controls and 

stated that the controls were adequate and were operating effectively.  

 

Fixed Deposits: 

 

Your Company has not accepted any deposits from public during the year 2020-21.  

 

Disclosure under the Sexual Harassment of Women at Work place (Prevention, Prohibition and 

Redressal) Act, 2013  

 

Your Company believes in providing a safe and harassment free workplace for every individual and 

endeavours to create and provide an environment that is free from discrimination and harassment 

including sexual harassment. During the year under review, your Company has not received any complaints 

pertaining to sexual harassment. Your company has also complied with provisions relating to the 

constitution of Internal Complaints Committee under the Sexual Harassment of Women at Workplace 

(Prevention, Prohibition and Redressal) Act, 2013. 

 

Details of conservation of energy, technology absorption, foreign exchange earnings and outgo: 

 

The Company has no activity relating to conservation of energy and technology absorption.   

 

There were no foreign exchange earnings during the period under review. The foreign exchange outgoings 

were INR 90,94,849/-. Details of forex outgoing is as follows: 

 

Professional Charges                             73,19,642  

Setup Cost                                1,01,583  
Conference and Meeting Expenses                                4,22,473  
Subscription                                3,48,942  
Director Sitting Fee                                9,02,209  

Total                             90,94,849  
 

Corporate Social Responsibility (CSR): 

 

In accordance with Section 135 of the Companies Act, 2013 read with the Companies (Corporate Social 

Responsibility) Rules, 2014, the Company has constituted a CSR Committee with the following members 

of the Board as its members: 

 

1. Ms. Kshama Fernandes, Director 

2. Mr. Chaitanya Pande, Director 

3. Mr. Theodoor Brouwers, Independent Director 
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Northern Arc Capital Limited (the company’s holding company) along with its subsidiaries (Northern Arc 

Group) is committed to making a direct contribution to society as a part of its Corporate Social 

Responsibility (CSR) agenda.  The Northern Arc Group has launched Northern Arc Foundation, a section 8 

company which shall focus on building livelihood, skill and vocational development of communities 

traditionally marginalised by formal systems, enhancing people’s well being through knowledge building 

and innovation. The foundation will also focus on other charitable and socially beneficial purposes related 

to education and other training and development initiatives. The Northern Arc group shall contribute to 

CSR through the Northern Arc Foundation. 

 

The Northern Arc Group has also formulated a CSR policy in line with the provisions of Section 135 read 

with Schedule VII of the Companies Act, 2013. 

 

For the FY 2020-21, an amount of INR 9,64,900/- had been earmarked for the CSR budget, being 2% of the 

average of the net profits of the preceding three financial years. The entire amount has been spent during 

the FY 2020-21 . 

 

The Board, on the recommendation of the CSR Committee had approved the spending of an amount up to 
INR 9,64,900/- (Nine Lakhs Sixty-Four Thousand Nine Hundred) through Northern Arc Foundation, towards 
developing amenities and improvement in infrastructure across government schools in and around 
Chennai, Tamil Nadu as part of the CSR initiative of the company in accordance with the CSR Policy. The 
said sanctioned amount of INR 9,64,900/- was entirely disbursed and spent during the FY 2020-21.  
 

The Annual Report on CSR Activities is enclosed as per prescribed format as Annexure 3 and forms part of 

this report. 

 

Regulatory Compliances: 

 

The Company has complied with all the mandatory regulatory compliances as required under the 

Companies Act, various tax statutes and other regulatory bodies.  

 

 

Secretarial Standards Compliances: 

 

The Company has complied with the applicable Secretarial Standards issued by the Institute of Company 

Secretaries of India. 

 

Acknowledgement: 

 

Your Directors place on record their appreciation for employees at all levels, who have contributed to the 

growth and performance of your Company.   

 

Your Directors also thank the clients, vendors, bankers, shareholders and advisers of the Company for 

their continued support.    

 

Your Directors also thank the Central and State Governments, and other statutory authorities for their 

continued support.    
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For and on behalf of the Board   

Northern Arc Investment Managers Private Limited (Formerly IFMR Investment Managers Private 

Limited) 

 Chaitanya Pande 

   Director 

   DIN: 06934810 

Kshama Fernandes  

Director      

DIN: 02539429   

Date: 05-05-2021
Place: Chennai

Sd/- Sd/-
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Annexure 1 

Form No. MGT-9  

EXTRACT OF ANNUAL RETURN  

 

as on the financial year ended on 31stMarch 2021 of  

NORTHERN ARC INVESTMENT MANAGERS PRIVATE LIMITED  

(Formerly IFMR INVESTMENT MANAGERS PRIVATE LIMITED) 

 

[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies  

(Management and Administration) Rules, 2014]  

 

I.   REGISTRATION AND OTHER DETAILS:  

 

i) CIN : U74120TN2014PTC095064  

 

ii) Registration Date:17.02.2014  

 

iii) Name of the Company: Northern Arc Investment Managers Private Limited (formerly IFMR 

Investment Managers Private Limited) 

 

iv) Category / Sub-Category of the Company: Company Limited by Shares, Indian Non-

Government Company  

 

v) Address of the Registered Office and contact details:  

 

IITM Research Park, Phase I, 10TH Floor, 1 Kanagam Village, (Behind Tidel Park), Taramani, 

Chennai-600113  

Tel: +91 44 66687000 Fax: +91 44 66687010  

E-mail:IMcompliance@northernarc.com 

 

vi) Whether listed company   Yes/ No- Unlisted Company  

 

vii) Name, Address and contact details of Registrar & Transfer Agents (RTA), if any –Karvy Fintech 

Pvt. Ltd, Karvy Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, 

Hyderabad – 500 032 
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II.   PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY  

 

All the business activities contributing 10 % or more of the total turnover of the company shall be 

stated:-  

 

Sl. No.  Name and Description of 
main products / services  

NIC Code of the  

Product/ service  

 

% to total turnover 

of the company  

1.  Management of Investment 

Funds  

6630 100% of business 

income  

 

 

III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  

 

S.  

N0  

 

NAME & 

ADDRESS  

OF THE  

COMPANY  

 

CIN/GLN  

 

HOLDING/  

SUBSIDIARY/  

ASSOCIATE  

% of 
shares  
held  

 

Applicable  

Section  

 

1.  Northern Arc Capital 

Limited(formerly IFMR 

Capital Finance Limited) 

 

IITM Research Park, 

Phase I, 10TH Floor, 1 

Kanagam 

Village,(Behind Tidel 

Park), 

Taramani,Chennai-

600113  

U65910TN1989 

PLC017021  

Holding 

Company   

100%  

(including 

shares held 

in 

beneficial 

interest)  

2(46)  

 

IV.   SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) As 

per Annexure A 

 

(i) Category-wise Share Holding: 
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Category of Shareholders  
No. of Shares held at the beginning of 
the year  

No. of Shares held at the end of the 
year  

% 
Change 
during 
the 
year 

  Demat Physical Total 

% of 
total 
shares 
(On a 
fully 
diluted 
basis) 

Demat Physical Total 

% of 
total 
shares 
(On a 
fully 
diluted 
basis) 

  

A. Promoters (1) Indian                    

a) Individual/HUF 0 0 0   0 0 0     
b) Central Govt 0 0 0   0 0 0     
c) State Govt(s) 0 0 0   0 0 0     

d) Bodies Corp -Northern Arc 
Capital Ltd and its nominee (s) 

0 361000 361000 100%   361000 361000 100%    

e) Banks / FI  0 0 0   0 0 0     
f) Any Other 0 0 0   0 0 0     
Sub-total (A) (1):-  0 361000 361000 100%  0 361000 361000 100%    
(2) Foreign                   

a) NRIs - Individuals  0 0 0   0 0 0     

b) Other – Individuals 0   0   0 0 0     

c) Bodies Corp. - Northern Arc 
Capital Ltd and its nominee 

0 0 0  0 0 0    

d) Banks / FI  0 0 0   0 0 0     
e) Any Other…. 0 0 0   0 0 0     
Sub-total (A) (2):-  0 0 0   0 0 0     
                    

Total shareholding of 
Promoter (A) = (A)(1)+(A)(2) 

0 361000 361000   0 361000 361000     

B. Public Shareholding                   

1.Institutions                    
a) Mutual Funds 0 0 0 0 0 0 0     
b) Banks / FI  0 0 0 0 0 0 0     
c) Central Govt 0 0 0 0 0 0 0     
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d) State Govt(s) 0 0 0 0 0 0 0     

e) Venture Capital Funds 0 0 0 0 0 0 0     

f) Insurance Companies 0 0 0 0 0 0 0     

g) FIIs  0 0 0 0 0 0 0     
h) Foreign Venture Capital 
Funds 

0 0 0 0 0 0 0     

i) Others  - Foreign Company   0 0 0  0  0 0     

Sub-total (B)(1):-  0 0 0  0 0 0 0     
2. Non-Institutions                   
a) Bodies Corp. 0 0 0 0 0 0 0     
 i) Indian  0 0 0 0 0 0 0     
 ii) Overseas  0 0 0 0 0 0 0     
b) Individuals 0 0 0 0 0 0 0     

 i) Individual shareholders 
holding nominal share capital 
uptoRs. 1 lakh 

0 0 0 0 0 0 0     

ii) Individual shareholders 
holding nominal share capital 
in excess of Rs. 1 lakh 

0 0 0 0 0 0 0     

c) Others 0 0 0 0 0 0 0     
Sub-total (B)(2):-  0 0 0 0 0 0 0     

Total Public 
Shareholding(B)=(B)(1)+ (B)(2) 

0 0 0 0  0 0  0     

                    

C. Shares held by Custodian for 
GDRs & ADRs 

0 0 0 0 0 0 0     

                  

Grand Total (A+B+C)  0 361000 361000 100.00% 0 361000 361000 100%   
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(ii)  Shareholding of Promoters: 

 

Sl. 
No.  

 

Shareholder’s 
Name  

 

Shareholding at the beginning  
of the year   

Shareholding at the end of the  
year   

% change in 
shareholding  
during 

theyear  

No. of  

Shares  
 

% of 
total  

Shares of 
the  

company  
 

% of 

Shares 

Pledged/ 

encumber 

ed to total 

shares  

 

No. of  

Share s  
 

% of 
total  

Shares of 
the  

company  
 

% of  

Shares  

Pledged / 
encumber 
ed to 
total  

shares  

 

 

 

1.  

 

Northern Arc 

Capital 

Limited(formerly 

IFMR Capital 

Finance Private 

Limited) 

(including shares 
held by 
Nominees)  

 

 

3,61,000  

 

100  

 

Nil 

 

3,61,000 

 

100  

 

Nil 

 

Nil 

 

 * includes six (6) equity shares held by 6 nominees  

 

(iii) Change in Promoters’ Shareholding:   

 

Sl.  

No.  

 

 Shareholding at the 
beginning  

of the year  

 

Cumulative Shareholding during 
the year  

 

 No. of 

shares 

% of total 
shares of 

the  
company  

No. of shares % of total 
shares of the 
company  
 

 At the beginning of the year  

 

3,61,000  100 3,61,000 100 
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 Date wise Increase /  

Decrease in Promoters  

Shareholding during the   

Year specifying the reasons for 
increase / decrease (e.g.  
allotment / transfer / bonus/  

sweat equity etc):  

 

-  -  -  -  

 At the end of the year  

 

3,61,000  100  3,61,000 100  

 

 

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs 

and ADRs): Nil (Since all the shares are held by Promoters) 

 

(v). Shareholding of Directors and Key Managerial Personnel:  

 

Sl. 
No. 

 

For Each of the Directors and KMP 

 

 

 
Name of Director/KMP 

 

Shareholding at the beginning 
of the year 

 

Shareholding at the end of the 

year 

 

No. of shares % of total 
shares of the 

company 

 

No. of shares % of total 

shares of 
the company 

1 Dr. Kshama Fernandes, Director 1 Negligible 1  Negligible  

2 Mr. Ravi Vukkadala,  
Chief Executive Officer 

1 Negligible 1 Negligible 

3 Mr. Kalyanasundaram, Chief 

Financial Officer 
1 Negligible 1 Negligible 
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V.  INDEBTEDNESS  

 

Indebtedness of the Company including interest outstanding/accrued but not due for payment- 

                                                                                                                                                        (Amount in Lakhs) 

 Secured  

Loans excluding  
deposits  

Unsecured  

Loans  

 

Deposits  Total  

Indebtedness  

 

Indebtedness  at  the 
beginning  
of the financial year  

 

i) Principal Amount  
ii) Interest due but not 

paid  
iii) Interest accrued but 

not due  
 

 

 

 

 

 

- 

 

- 

 

- 

 

 

 

 

 

2169.45 

 

- 

 

- 

 

 

 

 

 

- 

 

- 

 

- 

 

 

 

 

 

2169.45 

 

- 

 

- 

Total (i+ii+iii)  

 

- 2169.45 

 

- 2169.45 

 

Change in Indebtedness 
during  
the financial year  

 

• Addition  

• Reduction  

 

 

 

 

 

- 

- 

 

 

 

 

 

539.00 

(636.00) 

 

 

 

 

- 

- 

 

 

 

 

 

325.00 

(418.00) 

Net Change  

 

- 97.00 - 1029.45 

Indebtedness at the end of 
the financial year  
i) Principal Amount  
ii) Interest due but not 

paid  
iii) Interest accrued but 

not due  
 

 

 

- 

 

- 

 

- 

 

 

2072.45 

 

- 

 

- 

 

 

- 

 

- 

 

- 

 

 

2169.45 

 

- 

 

- 

Total (i+ii+iii)  - 2072.45 - 2169.45 

 

 

VI .REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL  
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A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR MANAGER: Not 
applicable as the Company had no managing director, whole time directors or managers in 2020-
21.  

 

B. REMUNERATION TO OTHER DIRECTORS: The Non-Executive Independent and Non-Independent 
Non Executive Director were paid sitting fees. During the year under review, the details of sitting 
fees paid to the directors are as follows; 
 

Sl. No. Name of Directors Total Sitting fee (In Lakhs) 

1 Mr. Chaitanya Pande 5.72 

2 Mr. Theodoor Brouwers 12.12 
 

• Commission: No Commission was paid during the year. 
 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / MANAGER/WTD: 

Sl.  
No. 

Particulars of Remuneration Key Managerial Personnel Total 

Amount 

(Rs in 

Lacs) 

  CFO CEO Company 

Secretary 
 

1. Gross salary 

 
(a) Salary as per provisions contained in 

section 17(1) of the Income-tax Act, 

1961  

 
(b) Value of perquisites u/s 17(2) of 

Income Tax Act, 1961 

 
(c) Profit in lieu of salary u/s 17(3) of 

Income Tax At, 1961 

 

 

 

14.64 

 

 

 
97.29 

 

 

 
17.24 

 

 

 

129.17 

2. Stock option - - - - 

3. Sweat Equity - - - - 
4. Commission 

  - as % of profits 
  - others 

 
- 

 
- 

 
- 

 
- 

5. Others - - - - 

 Total A 14.64 97.29 17.24 129.17 

 

 

 

 

 

 

VII.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: Nil  
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For and on behalf of the Board  

Northern Arc Investment Managers Private Limited (Formerly IFMR Investment Managers Private 

Limited) 

  ChaitanyaPande 

   Director 

   DIN:  06934810 

Kshama Fernandes  

Director      

DIN: 02539429      

Date: 05-05-21
Place: Chennai

Sd/- Sd/-
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Annexure 2 

 

FORM NO. AOC-2  

 

Disclosure of particulars of contracts/arrangements entered into by the company with related parties 

referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms’ length 

transactions under third proviso thereto   

 

1. Details of contracts or arrangements or transactions not at arm’s length basis - NIL 

 

2. Details of material contracts or arrangement or transactions at arm’s length basis  

 

Related Party Transaction 

For the year 
ended  

31 March 2021 

For the year 
ended  

31 March 2020 
Amount in INR 

Lakhs 
Amount in INR 

Lakhs 
Northern Arc Capital 
Limited 

Interest expense 294.93                   232.57  

Reimbursement of Income 138.69                   151.84  

Reimbursement of Expenses 141.49                   154.84  

Redemption of Preference Share -                   722.00  

Redemption premium paid -                   231.04  

Premium on redemption expenses -                     28.66  

Transfer of Fixed Assets 0.07                          -    

Transfer of Security Deposit 2.00                          -    

Loans taken 539.00                1,933.45  

Loans repaid 636.00                   904.00  

ESOP Issued (17.32)                  86.32 
IFMR FImpact 
Investment Fund 

Management Fees                  84.11                     84.57  
Gain/(loss) on investment                  85.96                     91.85  
Running Cost                    6.07                       1.27  

IFMR FImpact Long 
Term Multi Asset Class 
Fund 

Management Fees                 567.95                   563.44  
Gain/(loss) on investment                 119.77                  (342.97) 
Running Cost                  21.72                       2.20  

IFMR FImpact 
Medium Term 
Microfinance Fund 

Sale of investments - Class A units -                   250.00  

Management Fees -                     54.93  

Gain/(loss) on investment -                     23.78  

Running Cost 0.81                       0.76  
IFMR FImpact Long 
Term Credit Fund 

Management Fees                 285.14                   285.14  
Gain/(loss) on investment                  80.25                     80.79  
Running Cost                    6.95                       1.10  

IFMR FImpact 
Medium Term 
Opportunities Fund 

Management Fees                 378.17                   376.44  
Gain/(loss) on investment                  75.91                   (28.74) 
Running Cost                  60.05                     25.42  

Investment in Class A units -                          -    
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IFMR Fimpact Income 
Builder Fund 

Management Fees 229.42   227.42 

Gain/(loss) on investment 21.16   19.88 

Running Cost  6.70   0.17 

Northern Arc Money 
Market Alpha Fund 

Investment in Class B units 59.25   700.30 

Management Fees 84.23   45.42 

Gain/(loss) on investment 91.08   61.95 

Northern Arc Income 
Builder Fund (Series II) 

Investment in Class A units 342.00   132.90 

Investment in Class B units 204.00   204.00 

Sale of investments - Class B units -   200.00 

Management Fees 64.89   2.44 

Gain/(loss) on investment  3.14   0.05 

Loss on sale of investment   4.00 

Northern Arc India 
Impact Fund Investment in Class A units 

100.00 
- 

Management Fees 0.79 - 

Gain/(loss) on investment 1.36 - 
Chaitanya Pande Professional Fee - -  

Ravi Vukkadala Remuneration of KMP 97.29  140.77 

Kalyanasundaram C Remuneration of KMP 14.64 14.64 

For and on behalf of the Board  

Northern Arc Investment Managers Private Limited (Formerly IFMR Investment Managers Private 

Limited)  

Kshama Fernandes   Chaitanya Pande 

Director        Director 

DIN: 02539429       DIN: 06934810 

Date: 

Place: 

Sd/- Sd/-`

05-05-2021

Chennai






















































































